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KEY CONFERENCE TAKEAWAYS

IDENTIFY major differences
between MPERS and MFRS and
possible alignment

RECOGNISE and MEASURE
financial instruments of MPERS
Section 11 and Section 12

REVIEW the accounting for
leases for private companies
based on Section 20 MPERS and
MFRS 16

DISCUSS MPERS Sections 23
and MFRS 15 Revenue from
Contracts with Customers

FOCUS onimplementation
challenges of Section 27

WHO SHOULD ATTEND

Auditors of SMEs

Preparers of SMEs' financial
reports

Directors of SMEs
Accounting Lecturers

Auditors from the Auditor
General's Department
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MPERS and SMEs
Financial Reporting

CONFERENCE 2022

Elevating SME Financial Reporting to Global Standards

28 June 2022, Tuesday | 9.00am -5.30pm

The Malaysian Institute of Accountants as the regulator and
developer of the accountancy profession is committed to enhancing
financial reporting compliance to strengthen Malaysian business

competitiveness and regulation in the public interest.

Key to this is elevating the application of Malaysian Private Entities
Reporting Standards (MPERS) among Small Medium Enterprises
(SMEs). MPERS was issued almost a decade ago by the Malaysian
Accounting Standards Board (MASB) on 14 February 2014. MPERS
is a self-contained Standard that comes with 35 sections covering

all the relevant areas for financial reporting by private entities.

Specially geared to SMEs, this 1-day virtual conference provides a
comprehensive overview of key MPERS sections and an in-depth
understanding and interpretation of their principles. Participants
will benefit from practical guidance on the application of MPERS
for SMEs’ financial reporting, including deeper understanding of
the accounting concepts and treatments that may be unfamiliar
to preparers and auditors. Post-Conference, participants will be
better equipped to apply these principles and best practices in
meeting global standards and producing high quality financial

reports for SMEs.
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CONFERENCE OUTLINE

8.30am  PARTICIPANTS LOGIN TO JOIN THE CONFERENCE

9.00am PANEL SESSION
MAJOR DIFFERENCES AND POSSIBLE ALIGNMENT BETWEEN MPERS AND MFRS

Sets the scene for the Conference by discussing the likely changes to the MPERS framework and identifying the major differences

and possible alignment between MPERS and MFRS .

MODERATOR

THAM SHIEN HONG Member, Public Practice Committee, Malaysian Institute of Accountants
PANELLISTS

ASSOCIATE PROFESSOR DR CHONG AIK LEE  Vice President, Academic Affairs, UCSI College
CHONG CHEN KIAN  Audit Partner, KPMG Malaysia

JSELVARAJAH Senior Managing Partner, Omar Arif & Co, Chartered Accountants

10.15am RECOGNITION AND MEASUREMENT OF FINANCIAL INSTRUMENTS: MPERS SECTION 11 AND SECTION 12
Section 11 deals with basic financial instruments and is applicable to all private entities. Section 12 applies only if a private
entity has complex financial instruments, including derivative instruments. This session discusses Section 11 for basic financial
instruments and Section 12 for other financial instrument issues, with an option for private entities to apply the recognition and

measurement requirements of MFRS 9.

SPEAKER
TANKHOON YEOW Partner, Learning & Professional Development, BDO Malaysia

11.15am BREAK

11.30am MPERS SECTION 14 AND SECTION 15: INVESTMENT IN ASSOCIATES AND JOINT VENTURES

This session discusses MPERS Section 14 and Section 15 with a focus on financial statements presentation.

SPEAKER
HAR HOU WEI, ZAC Audit Partner, UHY Kuala Lumpur

12.30pm BREAK

1.30pm  CASE STUDY: ACCOUNTING FOR LEASES —SECTION 20 MPERS AND MFRS 16 LEASES

This session will provide a comprehensive review and discussion on MFRS 16, as well as the accounting for leases for private

companies based on Section 20 MPERS.

SPEAKER
EILEENLIMEE LING Assurance Partner, ECOVIS Malaysia

2.30pm  PANEL SESSION
MPERS SECTION 23 AND MFRS 15 REVENUE FROM CONTRACTS WITH CUSTOMERS

Expert panelists will focus on MFRS 15 to address revenue recognition issues in practice and discuss the key principles of

recognition and measurement of revenue prescribed in MPERS under Section 23.
MODERATOR

RASMIMIRAMLI Executive Director, Digital Economy, Reporting & Risk, Malaysian Institute of Accountants
PANELLISTS

FOOMEI'YIN Accounting Technical Leader, Professional Practice Department & Assurance, Deloitte Malaysia
KELVIN CHEW Managing Partner, HLB Ler Lum Chew

3.45pm BREAK

4.00pm MPERS SECTION 27: IMPAIRMENT OF ASSETS

Impairmentis commonly used to describe a drastic reduction in the recoverable value of a fixed asset when the carrying amount of

an asset exceeds its recoverable amount. This session focusses on implementation challenges of Section 27.

SPEAKER
JAMES CHAN KUAN CHEE  Partner, Audit & Assurance, Crowe Malaysia

4.45pm TRANSITION TO MPERS - SECTION 35

Transition challenges are a primary concern for those adopting MPERS for SMEs’ financial reporting. This session discusses key

transitional provisions provided under Section 35 of MPERS.

SPEAKER
LEESOOENG Partner, Head of Audit, Mazars

5.30pm END OF CONFERENCE
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CONFERENCE SPEAKERS

ASSOCIATE PROFESSOR DR CHONG AIK LEE

Dr Chongis the Vice President of Academic Affairs UCSI College and Adjunct Associate Professor at UCSI University. Prior
to the higher education industry, he had over 13 years’ experience in auditing, accounting, company secretary, taxation,
and management consultancy. Before starting his own accounting and consultancy firm, he was an auditor with Big 4 and
medium size audit firms traveling extensively throughout Asia serving various multinational and public listed companies
in various industries. He is actively involved in area of Strategic University Industry Collaboration (UIC), Higher Education
Managementand was acommittee member with the Department of Industrial Linkage under Ministry of Higher Educationin
formulating Strategic UIC policyinMalaysia. Heisanactiveresearcher, publishingresearch papersandarticles,and authored
“Auditing Principlesand Assurance Services, Malaysia” published under CCH Australia. He was adivisional councilmember
of CPA (Australia), adjudicator for Annual Corporate Report Awards by Sarawak Chamber of Commerce and industry, and
assessor to Malaysia Qualification Agency. He is the recipient of the prestigious Australia Endeavour Executive Award in
2015. DrChongis a Chartered Accountantin Malaysia, Fellow Certified Practising Accountant in Australia, and amember of
Chartered Tax Institute of Malaysia. He holds a PhD from Universiti Utara Malaysia, and a Master's and Bachelor's degreein
Accounting from Macquarie University and Deakin University (Australia) respectively.

CHONG CHEN KIAN

Chen Kian is an Audit Partner of KPMG in Malaysia. He has more than 20 years of experience with KPMG auditing public
listed and multi-national companies, including 2 years with KPMG in the UK. In addition to audit, he is also involved in
providing technical accounting advisory services and reporting accountants work for capital market transactions. Chen
Kian’s industry experience includes oil and gas, power, trading, manufacturing, construction, and agriculture sectors.
Chen Kian is a member of both MIA and MICPA, and a fellow member of CPA Australia. He is also a member of KPMG
International’s working group on IFRS for SMEs.

EILEEN LIMEELING

Eileen has more than 14 years of experience in audit and assurance. She started her auditing career in a Big 4 accounting
firm. Over the years, she had been involved in audit services for clients covering local SMEs, multinational companies,
and public listed companies in a range of industries. She has experience in Initial Public Offering (IPO), other corporate
and capital market exercises, as well as business valuation exercises. Also, as Head of Technical Department for Ecovis
Malaysia, she is responsible for technical development and consultation, internal training and ensuring engagements are
executed in accordance with the Firm’s methodologies and processes; accounting and auditing standards; and legal and
regulatory requirement. Eileenis aFellow, Association of Chartered Certified Accountants (ACCA) and Member, Malaysian
Institute of Accountants (MIA).

FOO MEIYIN

MeiYinhas 15 years of experience in public accounting practice. Her experience spans across providing audit and related
professional services to Real Estate Investment Trusts, and both public listed and private companies operating in various
industries. She has advised companies onthe adoption of appropriate accounting policies and practices and was involved
in Malaysian Financial Reporting Standards implementation projects and various accounting advisory services. She has
participated in working groups on FRSIC Consensus development by MIA and as contributors to exposure drafts through
Deloitte’s MICPA and MASB working group representation. She currently provides accounting technical support to the
Audit and Business Advisory Service (Assurance) line and conducts both internal and external training on accounting
standards.

HAR HOU WEI, ZAC

Zac is an Audit Partner at UHY in Kuala Lumpur. He commenced his career in auditing in 2010 and has more than 9 years
of experience auditing public listed and multi-national companies that operate in various industries including property
development and construction, manufacturing, retailing, food, information technology and services. He has also been
involved in shared service centre and cross border audit engagements of multinational companies in Southeast Asia,
Australia, New Zealand, Sweden and Taiwan. Zac is amember of MIA, MICPA and CAANZ.

JAMES CHAN KUAN CHEE

James heads the Technical & Training Department of Crowe and is responsible in overseeing the firm’s Quality Control
System. He is also in charge of one of the Audit and Assurance divisions. His experience encompasses areas such as
statutory audits of companies including public interest entities, review of forecasts and projections, financial due diligence,
and preparation of accountants’ report in connection with corporate restructuring, initial public offerings, and mergers and
acquisitions. In addition, he was involved in the reverse takeover of a few public listed companies. He has also extensive
experience in investigative audit which entails reporting to the Securities Commission and for court proceedings.

J SELVARAJAH

J Selvarajahis the senior partner of a professional practice, whichis a member of an international network of accounting
and consulting firms, and he is the network’s current Chairman. He has 50 years of experience in public practice audit
andassurance services andhas performedinvestigative audits onaccounting malpractices, embezzlement, andmoney
laundering. He is also an internal auditor for several public listed companies and SMEs, is actively engaged in advisory
work for his clients, and delivers seminars and training in Malaysia and the ASEAN region. He holds a B.Com(Acc) from
New Zealand, a Practicing Certificate for Company Secretaries, and is amember of MIA, MICPA, ICAEW, CAANZ, CPA
Australia, ASEAN CPA, CTIM, and is a HRDC Certified Trainer.
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CONFERENCE SPEAKERS

KELVIN CHEW

Kelvinisthe Managing Partnerof HLB Ler Lum Chew with over 10 years of working experience and trained asaChartered
Accountant with a Big 4 accounting firm. He has managed a portfolio of medium to large-sized entities including public
listed and multinational companies ranging from IT, property development, construction, power generation, food &
beverage, telecommunication, oil & gas, manufacturing etc. In addition, he has been involved in special audits for
restructuring and listing exercises. He also actively conducts external technical training and workshops for staff and
clients of the Firm. Kelvin is member of the MIA Auditing and Assurance Standards Board (AASB).

LEESOOENG

Soo Eng commenced his career in auditing in 2002. Prior to joining Mazars, he was attached to Deloitte China and
Kuala Lumpur for about 11 years. He has extensive experiences in providing audit services for public listed companies,
multinational corporations and large enterprises in Malaysia, Hong Kong, Mainland China, Singapore and the United
States, coveringabroadrange ofindustries, including property development, manufacturing, retail, consumer business
and pharmaceutical. Soo Engis also involved in IPO assignments in Malaysia and Hong Kong.

RASMIMI RAMLI

Rasmimi is Executive Director, Digital Economy, Reporting & Risk of MIA. She leads the digital economy initiatives
in the Institute and oversees the implementation of the MIA Digital Technology Blueprint. She is also responsible for
technical activities of the Institute as well as risk management and customised learning functions in MIA. She provides
technical support to the Institute on MFRS, MPERS and MPSAS. She sits on various MASB working groups and task
forces as well as the technical committees under the Accountant General’s Department. She was a technical advisor of
the International Public Sector Accounting Standards Board from 2013 to 2015 and she provided technical assistance
to the World Bank Group on IFRS transition projects. She has 9 years audit experience with major firms in the UK and
Malaysia and was an internal auditor with Maxis Berhad. Rasmimi is a member of MIA and a fellow member of ACCA.
She graduated from University of Wales, Cardiff, UK.

TAN KHOON YEOW

Khoon Yeow started his careerin 2002 with the Audit & Assurance Division of BDO before hisinvolvementin the Learning
and Professional Development (LAPD) services since 2006. His current responsibilities include facilitating International
Financial Reporting Standards (IFRS) and auditing training courses for both professional staff and clients of BDO in the
South East Asia region. He is currently an Executive-in-Residence for the Sunway University Business School and a
member of the Academic & Industry Advisory Board for the Sunway College Diploma in Accounting Programme. He
is Chairman of the BDO Asia Pacific IFRS Group and a member of the BDO International IFRS Policy Committee (PC),
Global Audit Training Advisory Group (AGGAT) and Comment Letter Task Force (CLTF). He has been actively involved
in the efforts of the IFRS PC in providing comments on draft pronouncements issued by the International Accounting
Standards Board as well as developing BDO Global policies on IFRS. In the AGGAT, he engages in the preparation of
BDO Audit Approach and Audit Process Tool training courses for BDO International. He has also been actively providing
comments in the CLTF on draft pronouncements issued by the standard-setting boards of the International Federation
of Accountants. He isamember of the MFRS Application and Implementation Committee by the Malaysian Accounting
Standards Board to support the application and implementation of Malaysian Financial Reporting Standards. Further,
he is a member of the Ethics Standards Board, a standard setting body designated by and operating independently
under the auspices of the Council of the MIA.

THAM SHIEN HONG

Shien Hong joined Grant Thornton (then JB Lau & Associates) as an audit associate in 2006 and was an audit partner
beforeheleftin2018tostartuphisownaudit practicein Penang. Hethereafterjoined Moorein2019. Hehasoveradecade
of experience in audit and business advisory work. He deals with a wide range of clients from small entrepreneurs to
companieslisted on BursaMalaysiain variousindustriesincluding property development, information & communication
technology, manufacturing, construction, poultry farming, trading, and professional services. He has also beeninvolved
in corporate finance work for IPO and mergers and acquisitions involving financial due diligence, review of profit and
cash flow forecast and projections and the preparation of accountants' report and proforma consolidated financial
information report. He was the past Chairman of the Malaysian Institute of Accountants Northern Regional Committee
between 2016 to 2019 and is currently amember in the Public Practice Committee of MIA.
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With immediate effect, enrolment for all
CPE programmes will be

STRICTLY VIA ONLINE REGISTRATION ONLY

REGISTRATION PROCESS

e Toview more events and download the full brochure, please visit: pdmlaorgmy

e Search and select the event

¢ Click ‘Register’ to experience the new system by continuing with the respective steps below:
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For any assistance, please call (8.45am-5.30pm, Monday-Friday)

MIA Help Desk (d 603-

2722 9000

TERMS & CONDITIONS FOR WEBINARS

WEBINAR FEE

o Fee is payable to MALAYSIAN INSTITUTE OF ACCOUNTANTS

* For selected webinars, the fee includes e-materials.

- Individual Registration: Full payment shall be made at the point of
online registration.

- Corporate Registration: Full payment shall be made within thirty
(30) days from the date of the Invoice or 1 day before the webinar,
whichever earlier.

* Access to join the webinar shall be granted only upon full payment as per
the above requirement.

WEBINAR ACCESS LINK

e The Access Link will be emailed at least 24-hours before the
commencement of the webinar.

* The Access Link is unique and should not be forwarded/shared with
others.

PAYMENT MODE

e Payment must be made through the electronic channels i.e. online
payment via the MIA member service portal and electronic fund
transfer (EFT).

e Payment by cash and cheque is NOT ACCEPTABLE effective from
1 January 2022.

HRD CORP (FOR CLAIMABLE EVENTS ONLY)

e MIA is an approved Training Provider registered under 'Institut
Akauntan Malaysia' (MyColD: 631967).

Employer’s Obligations

 To ensure grant approval is obtained prior to event registration and to
provide the Grant ID notification upon event registration.

e To make full payment to MIA as per the issued Invoice within 14
working days upon receipt of MIA’s notification in the event the
approved training fee is cancelled by HRDC due to non-compliance
on the part of the participant or his/her employer or any valid reasons
stipulated by HRDC.

 To settle the balance payment to MIA within 14 working days upon
receipt of MIA's notification in the event only partial claim is approved
by HRDC. MIA will provide copy of the original invoice and will not issue
a new invoice for the balance amount.

o If employer has made payment prior to grant approval, a refund will be
made to employer subject to reimbursement received from HRDC. Refund
will be made upon receipt of duly completed employer’s EFT Form.

 To provide required information and/or documents after completion
of event for the purpose of HRDC Claim within 7 working days upon
receipt of MIA’s notification.

CANCELLATION

Should the participant decide to cancel his/her enrolment, a cancellation

policy shall be applied as follows:

o For written cancellation received with minimum seven (7) days’ notice
from the date of the webinar, no penalties will be imposed and full refund
will be made to participants who have paid.

 For written cancellation received less than seven (7) days from the
date of the webinar, an administrative charge of 20% of the registration
fee will be imposed. Unpaid registrations will also be liable for a 20%
administrative charge.

* No refunds will be made for written cancellations received on the day
of the webinar or for participants who failed to join the webinar. Unpaid
registrations will also be liable for full payment of the registration fee.

 Replacing registered participants is not allowed.

 Paid registration that is cancelled can opt to transfer the paid amount to
future event(s) after deducting any applicable administrative charges.

e The transfer request to future event(s) should be confirmed by
Corporate/Individual within three (3) days after cancellation otherwise
the cancellation will be confirmed with refund action. Transfer request
will not be entertained after the refund is processed.

e Corporate/Individual is required to top-up the balance amount if the
amount to be transferred to the future event is insufficient.

e Any excess amount after transfer will be refunded to the Corporate/
Individual’s bank account as provided in the EFT form.

e Corporate/Individual is required to provide the EFT form each time when
arefund is requested.

PARTICIPANT’S CLASSIFICATION AND INFORMATION

Category: Corporate/Individual

 Please select the participant classification carefully as it determines the
fee payable. No alteration will be allowed upon registration.

 The information on Corporate/Individual provided shall be deemed true
and correct. No alteration will be allowed upon registration.

METHODOLOGY, CERTIFICATE OF ATTENDANCE AND CPE CREDIT HOURS

e Live Q&As, quick polls/surveys will be carried out throughout the
webinar.

 For selected webinars, pre and/or post course materials will be shared
with participants.

* Self-assessment quizzes at the beginning as well as at end of the webinar
will be given to enable participants to self-evaluate themselves on their
learning performance and level of understanding of the programme
content.

 Participants will be issued with an e-certificate of attendance and
awarded CPE credit hours upon strict compliance of the following
terms:

- Remain logged in at least 80% of the time allocated for the

webinar,
- Submit the post-course evaluation on learning outcome within 3
days after the p of the (late of the

post-course evaluation will not be entertained).

* CPE credit hours will be credited into the MIA Member Services Portal
within 14 days of the webinar for participants who have complied with all
terms and conditions stipulated herein.

e Listening to pre-recorded webinar and/or reading from past webinar
e-material shall not qualify as structured CPE credit hours.

COPYRIGHT
The materials of the webinar shall not be disclosed or used in any manner,
either wholly or partially against any other parties and/or used in any
manner, either wholly or partially as a defence by you and/or any other
parties under any circumstances. The participants are therefore prohibited
from reproducing any materials of this programme. All copyright and/
or intellectual property rights in any relevant materials produced in this
Programme will remain with the party who produced such materials.
MIA disclaims responsibility for the materials of this programme. Neither
the MIA, its Council or any of its Boards or Committees nor its staff
shall be responsible or liable for any claims, losses, damages, costs or
expenses arising in any way out of or in connection with any persons
relying upon the materials provided during the webinar.
DATA PROTECTION
Information given by the participants to MIA is true, accurate and to the
best of their knowledge. The participants have read and agreed with the
Privacy Notice as stated on MIA’s official website and therefore, allow MIA
to collect, process, store and use the participants’ data other than what is
provided under the Personal Data Protection Act 2010.
EXCLUSION OF LIABILITY
This webinar shall not constitute an endorsement of the speaker(s) by MIA
and MIA shall not be liable for whatsoever circumstances arising from any
engagement between the speaker(s) and the webinar’s participants.
DISCLAIMER
Malaysian Institute of Accountants (MIA) reserves the right to change
the speaker(s), date(s), time(s) and to cancel the webinar should
circumstances beyond its control arise. MIA shall not be responsible
for any costs, damages or losses incurred by the participant due to
the changes and/or cancellation. MIA also reserves the right to make
alternative arrangements without prior notice should it be necessary to
do so. Upon registering, you are deemed to have read and accepted the
terms and conditions herein.

CONFERENCE FEES

Member/Member Firm | RM 550
Non-member | RM 700
Academician | RM 390

Preferred Payment: Pay with MIA-CIMB Affinity Credit Card

*Members of CIMA and group registrations are required to
contact MIA to register for this conference

CONFERENCE DETAILS & REGISTRATION

28 June 2022 (Tuesday)
9.00 am - 5.30 pm

Contact : Maken

Tel 103 2722 9260
Fax 103 2722 9009
Email :sp@mia.org.my

Address : Malaysian Institute of Accountants
Dewan Akauntan
Unit 33-01, Level 33, Tower A
The Vertical, Avenue 3
Bangsar South City
No. 8, Jalan Kerinchi
59200 Kuala Lumpur

Enjoy 5% Discount

on total course fee for registration of 3 pax
and above from the same organisation




